VGC: Annual general mandate 2016
On 26/04/2016, Viglacera Corporation announced annual general mandate 2016 as follows:

Article 1: Approve the following documents

- Report of Board of Directors of 2015

- Report of Board of General Manager of 2015

- Report of Supervisory Board of 2015

Article 2: Approve the audited FS 2015 of the Company

	Targets
	Unit
	Plan for 2015
	Exercised in 2015
	% Exercised 

	1. Profit before tax
	VND million
	
	
	

	+ Consolidated FS 
	VND million
	290,610
	524,275
	180%

	+ Holding Company
	VND million
	147,540
	245,871
	167%

	2. Total revenue
	VND million
	
	
	

	+ Consolidated FS 
	VND million
	
	8,000,663
	

	+ Holding Company
	VND million
	
	3,500,275
	

	3. Investment of Holding Company
	VND million
	2,344,000
	1,395,000
	60%

	+ Trading houses
	VND million
	1,393,000
	85,000
	61%

	+ Investments in technical infrastructure and industrial services
	VND million
	404,000
	423,000
	105%

	+ Material sector
	VND million
	526,000
	75,000
	14%

	+ Researching, development and training sector
	VND million
	21,000
	21,000
	100%

	4. Charter capital 
	VND million
	3,070,000
	2,645,000
	


Article 3: Approve the plan on distributing profit of 2015

- Profit before tax of Holding Company of 2015: VND 245,871,241,150

-  Profit after tax of Holding Company of 2015: VND 180,892,282,220

- Bonus and welfare fund (5%): VND 9,044,614,000

- Dividend payment (4% of Charter capital): VND 105,800,000,000

- Undistributed profit after tax: VND 66,047,668,220

- Accumulated profit after tax as at 31/12/2015: VND 15,310,504,500

Article 4: Approve the operating plan and investment plan for 2016 of Holding Company

4.1 Main targets

	No.
	Target
	Unit
	Exercised in 2015
	Plan for 2016
	Rate (%)

	I
	Profit before tax
	
	
	
	

	1
	Consolidated FS
	VND million
	524,275
	560,000
	107

	2
	Holding Company
	VND million
	245,871
	280,000
	114

	II
	Dividend payment
	%
	4.0
	7.0
	175

	III
	Total revenue
	VND million
	
	
	

	1
	Consolidated FS
	
	8,000,663
	8,200,000
	102.5

	2
	Holding Company
	
	3,500,275
	3,500,000
	101.4

	IV
	Investments of Holding Company
	VND million
	1,395,000
	1,750,000
	125

	1
	+ Trading houses
	-
	855,000
	400,000
	47

	2
	+ Investments in technical infrastructure and industrial services
	-
	423,000
	570,000
	135

	3
	+ Material sector
	-
	75,000
	760,000
	1013

	4
	+ Researching, development and training sector
	-
	21,000
	20,000
	95


Article 5: Approve the plan on distributing profit of 2016
- Profit of Holding Company of 2016: 280,000,000,000

- Development fund for technology and science: 5% - 10% of profit before tax:

- Bonus and welfare fund: 5% of profit after tax
- Dividend payment: 7% of Charter capital

Article 6: Approve the remuneration for Board of Directors and Supervisory Board of 2015 and 2016

	No.
	Targets
	Unit
	2015
	Plan for 2016
	Note

	
	
	
	Plan
	Exercised
	
	

	1
	Remuneration for Board of Directors (5 persons)
	VND/million/
person/month
	49.5
	49.5
	52.2
	

	2
	Remuneration for Supervisory Board (03 persons)
	VND/million/
person/month
	27.0
	27.0
	28.4
	


Article 7: Select auditor for the FS 2016 of the Company

Article 8: Approve changing the Charter of the Company 

Article 9: Approve the plan on increasing Charter capital of the Corporation from VND 2,645 billion to VND 3,500 billion as follows:

1. Stage 1: Increase Charter capital from VND 2,645 billion to VND 3,070 billion

- Issuing method:


+ Public offering 


+ ESOP

- Expected amount collected from the issuance: 


+ Number of shares expected to be issued: 42,500,000 shares


+ Total expected amount collected from the issuance: VND 425,000,000,000 (par value: 10,000/share)

- Use of proceeds:

+ Invest in the following projects

Binh Duong Low-e Project : VND 82,250,000,000

Project on investing and trading infrastructure of Phu Ha Industrial Park Stage 1: VND 242,750,000

Supplement working capital of the Corporation: VND 100,000,000,000

Total: VND 425,000,000,000

a. Issuing shares according to public offering
- Issuing method: public offering

- Type of share: common share

- Number of shares expected to be issued: 30,000,000 shares

- Par value: VND 10,000/share

- Total value of the issuance: VND 300,000,000,000 shares

- Eligible buyers: Domestic and Foreign shareholders who want to purchase shares of VGC

- Starting price: Decided by Board of Directors

-Time: From QII.2016 to QIV.2016 after the approval of State Securities Commission 

b. Issuing shares under ESOP

- Issuing method: ESOP

- Par value: VND 10,000/share

- Total value of the issuance: VND 125,000,000,000

- Issuing price: Book value of private FS of Holding Company of the nearest Quarter

- Type of share: Common share – Restricted on transfer within 06 months 

- Implementation time: from QII.2016 to QIV.2016 

Authorize Board of Directors to:
- Approve the plan for the issuance

- Approve the conditions for employees to purchase share under ESOP
- Handle unsold shares 

- Adjust and allocate the amount collected from the issuance 

- Adjust the number of share expected to be issued of two issuing methods

- Adjust the Charter capital of the Company

- Adjust the necessary procedures to complete the issuance, additional listing and depositing of new shares

- Adjust issues related to the issuance to ensure the right of shareholders

2. Stage 2: increase charter capital from VND 3,070 to VND 3,500

Implementation time: 

Authorize Board of Directors to approve and ensure the benefit of shareholders of the Company

Article 10: Approve the plan on arranging and renewing corporate

- Continue implementing the project on restructuring approved by Ministry of Constructions 

A. Holding Company – Viglacera Corporation – Joint Stock Company 

- Increase Charter capital from VND 2,645 billion to VND 3,500 billion

+ Stage I: From VND 2,645 billion to VND 3,070 billion – The State holds 78.8% of Charter capital

+ Stage II: From VND 3,070 billion to VND 3,500 billion – The State holds 69.14% of Charter capital

B. Subsidiary and associate

1. Divest entire State capital at following units

1.1 Subsidiary

+ Ba Hien Viglacera Joint Stock Company 

+ Tu Liem Viglacera Joint Stock Company

+ Dong Trieu Viglacera Joint Stock Company

1.2. Associates

+ Tu Son Viglacera Joint Stock Company

+ Ha Long I Viglacera Joint Stock Company

+ Hop Thiinh Viglacera Joint Stock Company

2. Keep the Charter capital and divest a part of State capital at Viglacera Mechanical and Construction Joint Stock Company down to 26%

3. Increase the Charter capital of the following units (the Corporation still holds 50.48% - 51% of dominant shares):

+ Ha Long Viglacera Joint Stock Company

+ Van Hai Viglacera Joint Stock Company

+ Thang Long Viglacera Joint Stock Company 

+ Ha Noi Viglacera Joint Stock Company

+ Tien Son Viglacera Joint Stock Company

+ Viet Tri Viglacera Joint Stock Company

+ Thanh Tri Viglacera Joint Stock Company

4. Increase the Charter capital and reduce the state holding rate at Dap Cao Viglacera Glass Joint Stock Company down to 36% - 49%

5. Establish new companies

+ Viglacera Industrial Area Infrastructure Business Joint Stock Company: Viglacera holds 60% of Charter capital

+ Super White Glass Joint Stock Company 
Authorize Board of Directors of the Corporation to:

- Approve the detail plans

- Implement the procedures of law to supplement business lines of the Corporation

Article 11: Approve the additional listing of shares of the Corporation on Hanoi Stock Exchange in 2016

Article 12: Implementation:

- This annual general mandate 2016 took effect from 26/04/2016

- Assign Board of Directors and Board of General Manager of the Corporation to implement this annual general mandate 2016

